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SUB J : BOLIVIAN PETROLEUM PRICES IN 1975 

1. ACCORDING TRADE SOURCE, YPFP RECENTLY RECEIVED BIDS 

TO BUY ABOUT THREE MILLION BARRELS OF CRUDE OR VIRTUALLY 
THE ENTIRE AVAILABLE BOLIVIAN SUPPLY IN 1975 FOR OPEN AUCTION 
MARKET. (THE SIX MILLION TO NINE MILLION BARREL BALANCE 
AVAILABLE FOR EXPORT IN 1975 IS EFFECTIVELY COMMITTED UNDER 
BILATERAL ARRANGEMENTS WITH CHILE, PERU, ARGENTINA, BRAZIL 
AND PARAGUAY.) ONE COMPANY, HOWEVER, MADE THREE BIDS UNDER 
THE NAMES OF THREE DIFFERENT COMPANIES AND THEN WITHDREW 
ITS HIGHEST BID OF US $13.33 PER BARREL ONCE IT REALIZED 
ALL OTHER BIDS FELL IN US $12 TO US$13 RANGE. 

2. OTHER BIDDING COMPANIES SOON BECAME AWARE OF WHAT HAD 
HAPPENED, ACCORDING TO THIS TRADE SOURCE, AND FORCED YPFB TO 
CALL FOR NEW BIDS. REBID PROCESS EXPECTED BE COMPLETE BY 
ABOUT JAN 20 AND WINNING BID EXPECTED FALL IN US $12 TO 

US $13 RANGE. 
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3. YPFB CONSIDERS MISHAP EMBARRASSING AND TRYING TO KEEP 
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AS QUIET AS POSSIBLE. 
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